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Form 990-PF

Department of the Treasury
Internal Revenue Service (77)]

Return of Pr‘ivatet Foundation

or Section 4947(a}(1) Nonexempt Charitable Trust
7 Treated as a Private Foundation
Note: The foundation may be able o use a copy of this retum o satisfy stale reporting requirements.

€

OMB No, 1645-0052

2007

For calendar year 2007, or tax year beginning NOv 1, 2807 , and ending oCcT 31, 2008
(3 Check all that apply: I::I tnitial return i:] Final return f:] Amended returg [:| Address change D Name change
Use the IRS Name of foundation A Employer identification number
jabel. (CHARLES AND JOAN HERMANOWSKI
Otherwise, [FAMIT,Y FOUNDATION, INC,. 20-5744155
print Numnber and streat {or P.C. box number if mail Is not defivered to street address) Room/suits  |p Telephone rumber
ortype. Ip. 0, BOX 403369 305-865-7450
See Specifie| . [:]
Instructions. City or town, state, and ZiP cods C It exemption appfication 1s pending, check here »
MIAMI BEACH, FL. 33140 D 1. Foreign organizations, check here | S

H Check type of organization:

[ X1 section 501(c)(3) exempt private foundation

(1 Section 4947(a)(1) nonsxempt charitable trust | Other faxable private foundation

2. Foreign organizations mesting the B5% test,
cheek here and attach computation .,..........

1 Fair market value of all assets at end of year
{from Part Ii, col. (c), line 16}
3

1,639,024,

J Accounting method:

E:] Other (spezify}

{Part |, column (d} must be on cash basis.)

[X—] Cash |:| Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here . -1

F [f the foundation is in a 60-month termination
under section 507(h)(1)(B), check here. | |

Part I Analysis of Revenue and Expenses (a) Revenue and (b) Net invastment () Adjusted net (d) Disburserents

emaaa crmotnte n columa o ool may not eXpenses per books incame incame for éﬁ,‘fﬁ;‘,g‘;ﬁf%

1 Coniributions, gifts, arants, etc., received _ N/A ' '

2 Checic o [ X trtne foundation s notreguted toatch Sch. B 2 E ' R

I S it AN 3,766. 3,766, STATEMENT 2

4 Dividends and interest from securities_ 71,694, 71,694, STATEMENT. 3

5a Grossrents ... IO SRR

b Net rental income or loss) B o _
6a Net galn or {loss) from sale of assets not on line 10, <_9 4 ’ 5 3 8 . > ' STATEMENT 1

Revenue

b Gross sales prica for afl

468,493,

assels on line 8a

B Netshort-tarm capitalgain . .. .

§ Income modifications ... ...

Cross sales lass retumns
10a andallowances ...

b Less: Cost of goods sold ___

723501
02-20-08
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¢ Grossprofitor{loss) ...
11 Otherincome o
12 Total. Add lines 1through 14 ... <19,078.> 75,460.
13 Cempensation of officers, directors, frustess, etc. 0 . 0 ) 0 .
14 Other employee safaries and wages -
m 16 Pension plans, employes benefits
$|16a legalfees ... .
§ b Accountingfees . STMT 4 4,000, 2,000. 0.
&| ¢ Otherprofessionalfees . STMT 5 5,410, 5,410. 0.
SI17 Interest
B|18 Taxes ... STMT. 6. 1,000. 0. 0.
2119 Depreciationand depletion
E|20 Ocoupancy . .
g 21 Travel, conferences, and meetings
g(22 Printing and publications | ...
2|28 Otherexpenses . STMT 7 . 95. 0. 0.
"‘5 24 Total operating and administrative
2|  expenses. Add lines 13through23 10,505, 7,410, 0.
Ol o5 Cenfributions, gifts, grantspaid 70,000, 5 7 70,000,
26 Total expenses and disbursements.
Add lines24and25 ... 80,505, 7,410, 70,000.
27 Subtract line 26 from ling 12; R e BEEERE
4 Excess of revenus over expenses and disbursements <99 ; 58 3 2>
b Nef investment income (f negative, enter 0 ST 68,050,
¢ Adjusted netincoms @ negative, enter -0, . R R ST N/A
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2007)
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' CHARLES AND JOAN HERMANOWSKI

20-5744155

Page 2

Form 990-PF (2007) FAMILY FOUNDATION, TINC.
— & ot Baginning of year End of year
Balance Sheets :sﬁf;iﬂzﬁgglgz:f:nﬂ?;r::r?nmi::;ﬁifun (aﬂ} BDOS Va]il]e {b) Book Value " ye?c) Fair Market Valoe
1 Cash - non-interest-bearing. ... ..o, 143,369, 102,560, 102,560.
2 Savings and temporary cash investrents
3 Accounis receivabie
Lass: allowancs for doubtfut accounts
4 Pledgss receivable P~
Less: allowance for doubtful accounis =
5 Grants TeCeivVabe .. .. ... .o
6 Receivables due from officers, directors, frustees, and other
disqualified PEISONS ...
7 Othernolesand foans tecehable >
Less: allowance for doubiful accounts
o 8 Inventoriesforsaleoruse ...
] 9 Prepald expenses and deferred charges
< {0a investments - U.S. and state government obligations
b Investments - corporate stock STMT 8 1,100,556, 984,149, 737,252,
¢ Investments - corporatebonds STMT 9 814,473. B65,668. 798,973.
11 Investments-land, bufgings,and equipment basls > v O S S R ] A o
Less:accumubated depreciabon | »
12 Investments - morlgage l0ans
18 Investments - 0N8E | e
14 Land, buildings, and equipment: basis »
Less:attumutated depreciation P
15 Other assets (descrice » PROCEEDS RECEIVABLE) 3,873. 239. 238,
16 Total assets {tobs completed by alifilers) ... ... 2,062,371, 1,852,616, 1,639,024.
17 Accounts payabls and accrued expenses PR LT
18 Grants payabl | ... . . e
9119 Deferrad FeVENUE | | ..o
£ [20  Loans from officers, directors, trustees, and other disqualified persons
B |21 Morlgages and other notes payable .. ...
~'|22 Other liabilities (describe » PURCHASES PAYABLE ) 10,172, 0.
__ 123 Tolalliabilities fadg lines 17 throwgh29) .o 10,172. 0.
Foundations that follow SFAS 117, check here » ]
" and complete lines 24 through 26 and lines 30 and 31.
8 [24 Unrestricted ... ..
,E 25 Temporarily restricted
@ |26 Permanantly Testricted | ... ...
E Foundations that do not follow SFAS 117, check here » (X1
b and complete lings 27 through 31, .
; 27 Capital slock, trust principal, or current funds 0. 0.
2 128 Paid-im or capital surplus, or fand, bidg,, and equipment fund 0. 0.
% 29 Retained earnings, accumulated income, endowment, or other funds__ 2,052,199, 1,952,616.
2130 Totalnetassetsorfund balances__ 2,052,199. 1,952,616,
__131 Total iabilities and net assels/iund balances ... .. 2,062,371, 1,952,616,
Analysis of Changes in Net Assets or Fund Bafances
1 Total net assets or fund bafances at beginning of year - Part 11, column (a), line 30
{must agree with end-of-year figure reportad on prior year's return) i 2,052,199,
2 Enferamount from Parth N8 278 e 2 <99,583.>
3 Other increases not included in ling 2 (itemize) M 3 0.
4 AOIINES 1, 208003 e et 4 1,952,616,
5 Decreases not included in line 2 (iternize) P~ 5 0.
6 Total net assets or fund balances af end of year (line 4 minus line 5) - Part !, column (b), line 30 |8 1,952,616,
Farm 920-PF (2007)
723511
02-20-08
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CHARLES AND JOAN HERMANOWSKI

20-5744155

Form 980-PF (2007) FAMILY FOUNDATION, INC. Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind{s} of property sold (e.g., real estate, (bf:v[-.[mﬂ?ccqalg{fd (ne Date acquired (d} Date sold
2-stary brick warehouse; er common stock, 200 shs. MLGC Go.) - Denation mo., day, yr.) (0., day, yr.)
ia NORTHERN TRUST-PUBLICLY TRADED SECURITIES P
b CAPITAL STRUCTURE CHANGE P
¢ CAPITAL GATINS DIVIDENDS
d
g
; t) Depreciation atlowed {g) Cost or other basis {h) Gain or (loss)
{¢) Gross sales price 0 (or allowable) plus expense of sale (8) plus (f) minys (g)
a 464,051, 562,888, <98 ,837.>
b 143, <143.>
¢ 4,442, 4,442,
d
¢

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. {h) gain minus
col. {k}, but not less than -0-) or

j) Adjusted basis k) Excess of col. (i
(iyF.M.V. as of 12/31/68 (]218 ojf 19/31/69 (o)ver col. (]}, If ang) Losses {from col. (h)}
a <98,837.>
b <l143,.>
¢ 4,442,
d
g
2 ol gannetome o (retcapil o) { HFAPoneng it el y | <94,538.>
3 Net short-lerm capital gain or (loss) as defined in sections 1222(5) and (6):
If gafn, also enter in Part |, line 8, colimn (¢}
If (Ioss), enter -0- in Part [, line 8 3 N/A
[Part V.| Qualification Under Section 4940(9) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940{d){2} applies, leave this part blank,
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E No

If Yes," the foundation does not qualify under saction 4840(e). Do not complete this part.

i Enter the appropriate arsount in each column for each year; sea instructions before making any entries.
@ (b} © @
Calandar ygﬁs&ﬁgf ge}éeratggglnmng in) Adjusted quatifying distributions Net value of noncharitable-use assets {col. (b ')S E}E,‘&Eg“bg?}}& ()
2006 0. 1,823,922, 000000
2005
2004
2003
2002
2 Total OFfiNE 4, COMMN (B} et 2 .000000
3 Average distribution ratio for the 5-vear hase period - divide the total an line 2 by 5, or by the number of years
the foundation has been in existance If eSS than 5 YBaIS .. ... ... 3 .000000
4 Enterthe net value of noncharitable-use assets for 2007 from Part X, tine 5 4 2,085,985,
5 MUBIDEY INB DY NGB | oot e r e 5 0.
6 Enter 1% of net Investment income (1% of Part |, Ine 270) 6 681.
T OAQDENBS BANA B e e e et 7 681,
8 Enter qualifying distributions from Part XIL, e 4 8 70,000,

If line 8 is equal tc or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1%
See the Part V] instructions.

fax rate.

723521/02-20-08
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' . CHARLES AND JOAN HERMANOWSEKI ' :
Form 980-PF (2007) FAMILY FOQUNDATION, INC. 20-5744155 cage 4
[Part VI| Excise Tax Based on Investment Income {Section 4940(a), 4940(b}, 4940(e), or 4948 - see mstructwns)

1a Exempt cperafing foundations described in section 4340(d}(2), check here I D and anter “N/A" on line 1. IR :

Date of ruling letter; (attach copy of ruling letter if necessary-see instructions) :
b Domestic foundations that meet the section 4940(e) requirements in PartV, ¢heck here [ X and enter 1% 1] 681.
OF PRI LB 27D L. o oo s essoeese et srees s S RO

¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organizations erter 4% of Part |, line 12, col. (D)

2 Taxunder ssgtion 511 (domestic section 4947{a)(1) trusts and taxable foundations only. Othersenter-0-) . ... ..
8 Addlines 1and2

4 Subtitla A (income) tax (domesilc sectlon 4947(a)(1) trusls and taxable fozmdanons only Oihers enter -{) } ________________________

5 Taxbased on investment income. Subiract line 4 from ling 3. If zero or less, enter -0-

6 Credits/Payments: o

a 2007 estirmated tax payments and 2006 overpayment credited to 2007 6a 3,163,

b Exempt foreign organizations - tax withheld atsource . &b
¢ Tax pald with application for extensicn of time to file (Form 8868). ... ... 6e
d Backup withholding erceneously withheld o |Ld

7 Total credits and payments, Add lines 6a mmugh &d i

o Lbw [to M2
. o :
o]

[l

3,163,

8 Enter any penalty for underpayment of estimated tax. Check here D lf Fnrm 2220 is aﬂached _______________________________________

@ e [~ e

9 Tax due. If the total of lings 5 and 8 is more than lina 7, enter amountowed . . »
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amounteverpaid .. ...

2,482,

—_ |
[ 1

11 Enter the amount of ling 10 fo be: Gradited to 2008 estimated tax p» 2,482, [ Refunded
| Part VII-A | Statements Regarding Activities '
ta During the ax year, did the foundation attempt o influsnce any national, state, or local [egislation or did it participate or infervene in - |Yes| No

any POIECAL CAMPBRIGNT | et e et et e e e e et bt et e a2 s e et s e aeee et seereb s es et et ernset et eaesntene s e snn et rereer s e 1a

b Did it spend more than $100 during the year (either directly or indirectly} for political purposes {see instructions for definition)? .. 1b
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or :
distribufed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? . . .. ... ettt nnes |18 X

d Enter the amount (if any) of tax on political expanditures {section 4955) |mposed during the year R
(1} Oa the foundation. p» $ 0. {2) Onfoundation managers. p» % 0.

¢ Enter the reimbursement {if any} paid by the foundaticn during the year for political expenditure tax imposed en foundation
managers. - § 0.

2 Has the foundation engaged In any activities that have not previously beenreported to the (RS2 2 _ X _
If "Yes," attach a detailed descriotion of the activities. SO T

3 Has the foundation made any changes, not previcusly reported to the IRS, In its governing insirument, articles of incorperation, or
bylaws, or other simifar instruments? If "Yes, " attach a conformed copy of the CRaNGES e 3

e g

4a Did the foundation have unrelated business gross Income of $1,000 or MOre QUG B YOaT T e 4a
b i "Yes,” has It filed a tax refurn on Form 990-T for this year? . v 7 - S

5 Was there a liquidation, termination, dissolution, or substantiaf contracnon dunng the yeaf? 5 X
If *Yes," attach the statement required by General Instruction T. i A R A
6 Arethe requirements of section 508() (relating fo sections 4941 through 4945) satisfied either:
# By language In the governing instrument, or
® By state legislation that eftectively amends the governing instrument so that no mandatory directions that confliet with the state law

If "Yes, " complete Part I, col. (c), and Part XV,
8a Enter the states to which the foundation reports or with which it is registered (see instructions) W
FL
b [If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G2 If "No, ™ attach explanation 8 | X

9 |s the foundation claiming status as a private cperating foundation within the meaning of section 4942(j)(3} or 4942(j)(5) for caiandar R
year 2007 or ihe taxable year beginning in 2007 {see instructions for Part XIV)? If "Yes," complate Part XIV g X

10 Did any persons become substantiaf contributars during ihe fax vear? if »ves,™ attach a scheduls listing thelr names and addresses, .........coceoee: 10 X

Form 980-PF (2007)

723531
02-20-08
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’ ' CHARLES AND JOAN HERMANOWSKI ‘ ‘
Form 990-PF (2007) FAMILY FOUNDATION, INC. 20-5744155 Page 5
| Part VII-A | Statements Regarding Activities (continued)

11a Atany time during ihe year, did the foundation, directly or indirectiy, own a controlled entity within the meaning of section 512{b)(13)?
If "Yas," attach schadute. (see instructions) T I A X
b If Yes," did the foundation have a binding wnﬂen cuntract in eﬁect on August 17 2006 covenng the |nterest, ren?s royames and
annuities described n the attachment for line 1187 .o eeeceie e s enseesins N/A.. |1
12 Did the foundation acquire a direct or indirect interest In any applicable INSUraNCE CONMTaC T oo iz X
i3 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ... 11 X
Website address p»  N/A
14 The bocksareincareof - JOAN A. HERMANOWSKI Telephone no. - 305-865-7450
Locatedat » P.O. BOX 403369, MIAMI BEACH, FL ZIP+4 33140
15 Section 4347(a)(1) nonexempt charitable frusts filing Form 990-PF in fieu of Form 1041 - Check DI e, » E]
and enter the amount of tax-exempt interest received or accrued during thE Year ... s | 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. ~ . |Yes| No
{a During the year did the foundation (2ither directly or indirectly): o b [
(1} Engage in the sale or exchange, or leasing of property with a disqualified person® . D Yes EI No

{2} Borrow money from, Jend money to, or athenwise extend credit to (or accept it from)
8 dISQUARIBE DETSDNT et ee et st n s s e bbb e et a ettt en s [1ves [XINo
{3) Furnish goods, services, or facifities o {or accept tham from) a disqualified persen? D Yes E No
{(4) Pay compensation o, or pay or reimburse the expenses of, a disqualified person® l:] Yes @ No
{5) Transfer any income or assets 10 a disqualified persan (or make any of either available
for the benefit or use of a disqualified person)? e [ Jves No
(6} Agres to pay money or property to a government official? (Exception. Chack "No"
if the foundation agread to make a grant to or to employ ihe official for a period after
termination of government service, if terminating within 80 days.) . D Yes Dﬂ No
b if any answer is "Yes' to 1a(1)-(6), did any of the acts fail to qualify under the excephons descrlbed ] Ragulazlons o
section 53.4941{d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? ... L N/A [
Organizations relying on a current notice regarding disasier assistance check here .. I . D :
¢ Did the foundation engags in & prior year in any of the acts described in 1a, other than excepted acis Ihat were not correcled
before the first day of the tax year beginning in 20072 ... i L 10
2 Taxes on failure fo distribute income {section 4842) (does not apply for years the fnurtdalmn was a pnvate operatmg foundatmn B
definad in section 4942(j)(3) or 4942(j){5)):
a At the end of tax year 2007, did the foundation have any undistributed income (lines 6d and 8e, Part XIH) for tax year(s} beginning
DEIOTE 20077 ... oot ee e e sese et s s et oot e LT ves [X1 8o
If"Yes," list the years s , ,
b Are thers any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) {relating to |ncorrect

valuation of assets) to the year's undistributed income? (If applying section 4942{z)(2) to all years listed, answer "No” and attach

SIAtEMENt - SEB TNSITUCHONS.) L .. oo eeeeee oo seeseeseeeeesessessoerenenesseceress e A AL, 2D
¢ [f the provisions of secticn 4942{a)(2) are being applied to any of the years listed in 23, list the years here.
> H ] ¥
3a Did the foundatien hold more than a 2% direct or indirect inferest in any business enterprise at any time
during the year? |:| ves X Mo

b If "Yes," did it have excess busmess holdmgs in 2007 asa result of (1) any purchase by 1he fourzdanon or dlsquanr ed persorzs after
May 26, 1969; (2} the lapse of the 5-year pericd (or longer period approved by the Commissioner under section 4943{c}(7)) to dispose
of holdings acquired by gift or bequest; or {3} the fapsa of the 10-, 15-, or 20-year first phase holding period? (Use Schedule G,

Form 4720, to determine if the foundation had excess business holdings in 2007.} . .. N /A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charllable purposes? _______________________________________ 43 X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purposs that ’ |
had not been removed from jeopardy before ihe first day of the tax year beginnming in 2007 i e i e iieieee i eeieenniiies 4b X

Form 990-PF (2007)

723541
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CHARLES AND JOAN HERMANOWSKI

FAMILY FOUNDATION, INC. : 20-5744155 Rage 6
|—5rt ViI- B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(8))7 ..o [Jves [X]no
(2) Influence the cutcome of any specific public elaction (see section 4955); cr te carry on, directly or indirectly,
any voler TegisIration QTIVE? e r e et e e [_1ves [X]no
{3) Provide a grant to an individual for travel, study, or ofher SImilar DUTPOSES? e D Yes E No
{4} Provide a grant to an erganization other than a charitable, efc., croanization described in section
509(a)(1), 2}, or (3), 0 SEGHON 4H0(ANDI? ...t [ 1ves (XIno
{5} Provide for any purpose othar than religious, charliable, scientific, fiterary, or educational purposss, or for
the prevention of cruelty to children or animals? ... |:| ves (X o
b Ifany answer is "Yes" to 5a(1)-(5), did any of the tfansacnons ian to quahfy under the excepnons descnbed in Hagulatlons
secticn 53.4945 or in a current notice regarding disaster assistance (see InStructions)? . N/A. | 58
Organizations relying on a current notice regarding disaster assistance check RBre e > l:|
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsiblity for the grant? e N/A. L Ives [ Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, {o pay premiums on
& personal benefit contract? ... D Yes E No
b Did the foundation, during the year, pay premlums dlrectly or mdxrectly, ona personal henef t Bontract? ________________________________________________ X
if you answered "Yes" to 6b, also file Form 8870, o
7a Atany tima during the tax year, was the foundation a party to a prohibited {ax shelter teansaction? . . ... [ Ives [XINo ,.
b If ves, did the foundation receive any proceeds or have any net incoms afiributable to the transaction? N/A 7b

- information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paig Employees, and Contractors '

1 Listall officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average | {c) Compensation | (d) Conlrbations ta (e) Ex?ense

{a) Name and address hou'rs per week devoted (notpaid, | VIS | account, other
{0 position enter -0-} compensation allowances
SEE STATEMENT 10 o. _ 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1), If none, enter "NONE."

b) Tille and average Gontriputions to e) Expense
(a) Name and address of each employee paid more than $50,000 ¢ )hou:s Gr otk {c) Compensation ”" oy pinedt pans at(:c%un ofher
devoted to position cumpensahun allowances
NONE
Total number of other employess pald over S0, 000 o e eieiieeie it i » ’ 0
Form 990-PF (2007)
723551
02-20-08
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y : CHARLES AND JOAN HERMANOWSKI

Form 930-PF {2007) FAMILY FOUNDATION, INC. 20-5744155  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Viii Paid Employses, and Contr"actors (continued) ’ ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a} Name and address of each person paid more than $50,000 " {b) Type of service

{c) Compensation

NONE

Total numbar of others receiving over $50,000 for Drofessional SBIVICES o i i ettt

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. [nclude relevant statistical information such as the
number of orpanizations and other beneficiaries served, cenferences convened, research papers produced, etc.

Expenses

1 NONE

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investrnanis made by the foundation during the tax year on lines 1 and 2.

Amount

i N/A

All other program-refated investments. See instruclions.
3

Total, Add lines 1 throUgn 3 . i iiiii i iiiiiis e s esssemeeisee e oe e e st as o s e aneaazaenhess e s et >

0.

Form 880-PF (2007)

723561
02-20-08
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' - CHARLES AND JOAN HERMANOWSKI . .
Form 890-PF {20C7) FAMILY FOUNDATION, INC. 20-5744155  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Forsign foundations, see instructions )

1 Fair market vatue of assels not used (or held for use) directly in carrying out charitable, atc., purposes:

a Average monthly fair market value of SBCUIHES ||| __.._.oo oo eetesensss e 1a 1,964,028,

b Average of monthiy cash balances 1h 153,732,

¢ Fair market value of all other assefs 1¢

d Total (add lines 1a, b, and ) . id 2,117,761,

¢ Reduction claimed for b[ockage ar other facturs repoded on hnes 1a and S

fe (atlach detailed explanation) ... | ie |
2 Acquisition indebtedness applicable to fine 1 asseis 2 0.
3 Subtractline 2 from line 1d 3 2,117,761,
4 Cash deemed held for charitable activities. Enter 1 1/2% of kne 3 {for graater amount, see Instructions) L4 31,7766,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, lined ... s 2,085,895,
6  Minimum investment return, Enter 5% oflineS . e 6 104,300,
Distributable Amount (ses instructions) (Section 4942(j)(3) and (j)(5) private cperating foundations and certain
: forglgn organizations check here 3= [ | and do not complete this parl.)

1 Minimum investenent return from Part X, line 6 ... ettt L1 104,300,
2a Tax on investment income for 2007 from Part VL iine 5 . 2a 681.1"

b Income tax for 2007. (This does not include the tax from Part VL) ... [_2b

€ A INES ZAANG 2 et bttt 2c 681.
3 Distributable amount before adjustments. Subtractfine 2e rom N8 1 3 103,618,
4 Recoveries of amounis treated as qUAING QIS U 0N e 4 0.
5 Addlines3andd . .. TSSOSO OO UUUUPURUUPR .- 103,619.
6 Deduction from Grsmbuiable amount (see ms[ruclmns) _______________________________________________________________________________________ 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Past XB, dined .| 7 103,619.
Qualifying Distributions {see instructions)
1 Amounis paid (including administrative expenses) te accomplish charitable, etc., purposes: R

a Expenses, coniributions, gifts, ete. - total from Part L, column (4), N8 28 e, ja 70,000,

b Program-related investments - total from Part IX-B ... e 3D 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrymg uut charnable etc purposes ____________________ s 2
3 Amounts set aside for specific charitable projects that satisfy 1he: L

a Suitabifity test (prior IRS approval tequired). ... ... oo s essisesensenes | O

b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter hare and o PartV line. 8, and Part X1il, line 4 4 70,000.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income, Enter 1% of PArLLENE 27D e et 5 681.

6 Adjusted qualifying distributions. Subtract ling & from line 4 8 69,319.

Note: The amount on line 6 will be used in Part V, colurmn (b), In subsequent years when calcufating whether the foundation qualifies for the section
4940{e) reduction of tax in those years.

Form 990-PF (2007}

723571
02-20-08
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Farm 980-PF {2007)

CHARLES AND JOAN HERMANOWSKI
FAMILY FOUNDATION, INC.

20-5744155 Pags 8

Part Xlli | Undistributed Income (ses instructions)

1 Distributable amount for 2007 from Part X],
e 7 s
2 Undistributed incoms, if any, as of the end of 2006:
a Enteramount for 2606 only ...
b Total for prior years:

3 Excess distributions carryover, if any, 1o 2007;
a From 2002 :

(a}

(b)

(c)

(d)
2007

Corpus

Years prior to 2006

2006

_103,619.

68,837.

h From 2003

¢ From 2004

d From 2005

eFrom 2006

f Total of lines 3athroughe . . ...
4 Qualifying distributions for 2007 from
Part XII, line 4: - § 70,000.

a Applied to 2006, but not more than line 2a

b Applied to undistriduted income of prior
years (Election required - see instruciions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2007 distributable amount ..

& Remaining amount distributed out of corpus

b Excess distribullons canyover applied to 2007
(f an amount appears In column {d), the sama amount
must be shawn in column {g))

6 Enterthe nettotal of each column as
indicated below;
a Corpus, Add fines 31, 4c, and 4e. Sublractline 5
b Prior years' undistributed income. Subtract
ling 4b fromline2b ..

¢ Enter the amount of pricr years'
undistributed income for which a notice of
deficigncy has been issued, of on which
the section 4842(a) tax has been praviously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ...
¢ Undistributed incorse for 2006, Subtract lina
4a from line 2a. Taxable amount - see instr.
{ Undistributed income for 2007. Subfract
[ines 4d and & from line 1. This amosnt must
be distributed in 2008 ..
7 Amounts treated as distributions out of
corpus to satisfy raquirements imposed by
section 170(h)(1)(F) or 4842(a}(3) ... ...
8 Excess distributions carryover from 2002
notappliedonlingborline? . ...
9 Excess distributions carryover to 2008.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2003

68,837,

102, 456.

b Excess from 2004

¢ txcess from 2005

d Excess from 2006

& Excass from 2007 ...

723681
02-20-08
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‘ . CHARLES AND JOAN HERMANOWSKI . .
Form 990-PF (2007) FAMILY FOUNDATION, INC. 20-5744155 Page 10
[Part XIV [ Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A

1 a Ifthe foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2007, enter the date ofthe ruling . ___........oooeeeeee »
b Check box to indicate whether the foundation is a private operating foundation described in section ... |____| 4942{{)(3) or I—_—l 4942()(5)
2 a Enter tha lesser of the adjusted nat Tax year Prior 3 years
income from Part [ or the minimum (2} 2007 {b} 2008 {c) 2005 {d} 2004 (e} Total

investmant return from Part X for

each year listed ...........cccocoene.
b8s%ofline2a ...
¢ Qualifying distributions from Part XI1,

line 4 for each year listed ...
d Amounts included in line 2¢ not

used directly for active conduct of

exemptactivites | ...
s Qualifying distributions made directly

for active conduct of exempt activitias.

Subfract line 2d from line 2¢ ...
3 Complste 3a, b, or ¢ for the
alternativa test relied upon;
a “Assets” alternative lest - enter:
(1) Value of all assets

(2) Value of assets qualifying

under section 4942{7}3)(B)(i}
b *Endowment’ alternative est - enter

2/3 of minimum Investment refurn

shown in Part X, line 6 for each year

¢ 'Support® alternativa test - enter:

{1) Total support other than gross
invesiment incorne {interest,
dividends, rents, payments on
securities loans (seclion
512(a)(5)), or royalties)

(2} Support from general public
and 5 or mora exempt

organizations as provided in
saction 4942(R(3}BYiT) ...

{8} Largest amount cf support from
an exempt organization ...

{4} Gross investment income ...
JPart XV [ Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any 1ax
year (but only if they have coniribtted mere than $5,000). (See section 507(d)(2).)
JOAN A. HERMANOWSKI
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other enfity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Conftribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ [ if the foundation onty makes coniributions to preselected charitable organizations and does not accept unsolicited reguests for funds. If
the faundation rnekes gifts, grants, etc. (see instructions} to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The nams, address, and telephons number of the person to whom applications should be addressed:

SEE STATEMENT 11
b The form in which applications should ba submitted and information and matarials they shoild include;

¢ Any submission deadlinas:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601/00-20-08 Form 990-PF (2007)
10
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: ‘ CHARLES AND JOAN HERMANOWSKI
Form 990-PF (2007) FAMILY FOUNDATION, INC.

20-5744155 Page 1

I'Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
Shn\?' any. relationship to Fo%u%danc}n I:'url‘)}osgr %f %rant or Jo—
i any foundatiort managar status o ontribution
Name and address (hore or business) or Substantial contributor recipient
a Pafd during the year
SEE STATEMENT 12
TORL s oMLt ieiiitheetie et ent st et E e et » 3a 70,000,
b Approved for future payment
NONE
TOREL oo e e > 3b 0.

M AT Falle Nal sa¥al MTTATYT IO
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' CHARLES AND JOAN HERMANOWSKI

Ferem 990-PF (2007) FAMILY FOUNDATION,

INC.

20-5744155  Pags 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless othenwise indicated. Unrelated busingss income Excluded by section 512, 513, or 514 {e)
Buéian}ess (b} Ei‘é - (d) Related or exempt
1 Program service revenue; code Amount cods Amount function incoms
a
b
e
d
e
f
g Feas and contracts from government agencies .
2 Membership dues and assessments ...
3 Interest on savings and temporary cash
IVESIMENIS .o 14 3,766.
4 Dividends and interestfrom securities 1 é—r 71,694,
5 Net rantal income or {loss) from real estate: e e :
a Debt-financed property e
b Not debt-financed property ...............ocoovevieeeeirvenns
B Met rental income or {loss) from personal
PIODBIEY i
7 Other invastment income 14
B8 Gain or (Joss) from sales of assets other
Than INVENLOEY | ..o 18 <94,538.
8 Net income or {loss) from specialevents ...
10 Gross profit or (Ioss) from sales of inventory ...
11 Other revenue:
a
b
¢
d
2
12 Subiotal. Add columns (b), (d),and (&) _ ... .. ‘ 0. <19,078. 0.
13 Total. Add line 12, columns (b, (M), ANA{B) ... .....ccooiimii et s 13 <19,078.>
(See worksheet in line 13 instructions to verify calculations.}
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which Incoma is reported in celumn () of Part XVI-A contriauted importantly to the accomplishment of
\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).
[ Form 990-PF (2007)
12
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CHARLES AND JOAN HERMANOWSKI

Farm 980-PF (2007) FAMILY FOQUNDATION, INC. 20-5744155 page1s
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

B Exempt Organizations

1  Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Y_es _1_\_'9 _
the Code {other than section 501(c)(3) crganizations) or in section 527, relating to political organizations? K
a Transfers from the reporting foundation to a noncharitable exempt organization of.
(10 GBS oo ettt e 1a(1) X
(2] OINBTASSBS ||| ..o\ oot oesessuescerees e samsoeeses e ceb st e mon a1 fa2)] | X
b Other transactions: Lo R
{1) Sates of assels to a noncharitable exempt organization ... 1b{1) X
(2} Purchases of assets from a noncharitabla exempt organization e 1b(2} X
(3) Rental of facilities, equipment, or ONEr 8SSBIS ... 1b{3) X
(4) ReimburSemert AITANGEMENES || . it iisesimsscssensessaesemnearime s o orememcssasssres s b b S 1b{4} X
{5) LOANS OF J0AM GUATAMERS | oot oeeeeoee e eee s ea e as e eaee b3S b 1b{5) X
{6) Performance of servicas or membership or fundraising SN ONS e ne 1b{&) X
¢ Sharing of facilities, equipment, mailing fists, other 3SSETS, OF PAID BMPIOYEES s eeseeeeet e st eme e e e st en e e 1¢ X
d [fthe answer to any of the above is "Yes," complete the following schedule. Column (b} should always show the fair market value of the geods, other assets,
or services given by 1he reporting foundation. If the foundation received less than fair market value T any fransaction or sharing arrangernent, show in
cotumn {d) the value of the goods, other assets, or services recaived.
(&) Lineno, {b) Amount involved {c} Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing aangsments
N/A
25 s the foundation directly or indirectly affiliated with, or related to, ong or more tax-exempt organizations described
in section 501(c) of the Code {other than section B01{e}(3)) or in section 527 . ... . o [ es No
b_If"Yes," complete the following schedule.
(a) Name of organization (b} Type of organization (c} Bescription of relationship
N/A
Under penalties of perjury, [ declare that | have examined this return, Including accompanying schedules and stalements, and to the best of my knowledgs and belief, it is trus, comect,
and completa. Declaration of preparer (other than taxpayer or fiduciagy) s based on all Information of whish preparer has any knowledge,
fW |2: 20 & ///& .
£ } (Siinature of officer or tustes Date } Title
E o | Preparec’s ! .,,,_,P Date Checkf eparers SSN or PTIN
#|o 'éé Z| signatuse Lo D B e B S S s R Y. Oq' employed » [ 1 OQsL8 Qci 75
5 85| Amsun (o:yuﬁfi’)(AUFMAN, ROSSIN & CO., P.A. EIN D> '
& | fsatzmpinyed), 2699 S5, BAYSHORE DRIVE
address,and 2Pcode ¥ MTAMY , FLORIDA 33133 Phoneno.  (305) 858-5600
Form 990-PF (2007)
723822
0z-20-08
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CHARLES AND JOAN HERMANOWSKI FAMILY ‘'FOUN-

205744155

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE S0OLD
NORTHERN TRUST-PUBLICLY TRADED SECURITIES PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
464,051, 562,888, 0. 0. <98,837.>
{A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAI, STRUCTURE CHANGE PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC, GAIN OR LOSS
0. 143. 0. 0. <143.>
CAPITAL GAINS DIVIDENDS FROM PART IV 4,442,
TOTAL TO FORM 590-PF, BART I, LINE 6A <94,538.>

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT = 2

SOURCE

IRS
NORTHERN TRUST 8266
NORTHERN TRUST INVESTMENTS

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

12I
86.
3,668.

3,766.

14 STATEMENT(S) 1. 2



CHARLES AND JOAN HERMANOWSKI FAMILY ‘FOUN

205744155

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
NORTHERN TRUST CAPITAL GAINS
DIVIDENDS 4,442, 4,442, 0.
NORTHERN TRUST DIVIDENDS 71,694. 0. 71,684.
TOTAL TO FM 990-PF, PART I, LN 4 76,136, 4,442, 71,694.
FORM SS0-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 4,000. 2,000. c.
TO FORM 990-PF, PG 1, LN 16B 4,000. 2,000. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NORTHERN TRUST INVESTMENT
EXPENSE 5,410, 5,410. 0.
TO FORM 990-PF, PG 1, LN 16C 5,410. 5,410. 0.
FORM S90-PF TAXES STATEMENT 6
(&) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 1,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,000. 0. 0.

15 STAT@MENT(S) 3, 4, 5, 6
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CHARLES AND JOAN HERMANOWSKI FAMILY FOUN-

20-5744155

FORM 590-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

EXPENSES

NET INVEST-
PER BOOKS MENT INCOME

{(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

FILING FEES

Ol

TO FORM $90-PF, PG 1, LN 23

0.

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

DESCRIPTION

NORTHERN TRUST

TOTAL TO FORM 990-PF, PART II,

LINE 10B

FATR MARKET

BOOK VALUE VALUE
984,149, 737,252,
984,148. 737,252,

FORM $90-PF

CORPORATE BONDS

STATEMENT 9

DESCRIPTION

NORTHERN TRUST

TOTAL TO FORM 990-PF, PART II,

LINE 10C

16

FAIR MARKET

BOOK VALUE VALUE
865,668, 798,973,
865,668. 798,973.

STATEMENT(S) 7, 8, 9
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CHARLES AND JOAN HERMANOWSKI FAMILY FOUN' 20~5744155

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOAN A. HERMANOWSKI VICE-PRESIDENT
P.O. BOX 403369 1.00 0. 0. 0.
MTAMI BEACH, FL 33140
CHARLES &. ERMANOWSKI PRESIDENT/DIRECTOR

s s e e 0.50 0. 0. 0.
JOY ANN SMITH TREASURER
A iR ek 0_50 0. a. Q.
JEAN ALICE CASE DIRECTOR
o 0.50 0. 0. 0.
KIM ELLEN HERMANOWSKI SECRETARY

LT % i L i L B 1.00 0. 0. 0.
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

17 STATEMENT(S) 10
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CHARLES AND JOAN HERMANOWSKI FAMILY FOUN- 20-57441565

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 11
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

KIM HERMANOWSKI
PO BOX 403369
MIAMI BEACH, FL 33140

TERLEPHONE NUMBER

N/A
FORM AND CONTENT OF APPLICATIONS

2-3 PAGE LETTER OF INQUIRY; PROCF OF IRS 501(C)(3) EXEMPTION, PROJECT
DESCRIPTION AND BUDGET.

ANY SUBMISSION DEADLINES

MARCH 31 OF EACH YEAR

RESTRICTIONS AND LIMITATIONS ON AWARDS

NO POLITICAL ORGANIZATIONS OR LARGE PUBLIC CHARITIES - - ONLY UNITED STATES
CHARITIES WHICH BENEFIT CHILDREN UNDER AGE 21

18 STATEMENT(S).}l




CHARLES AND JOAN HERMANOWSKI FAMILY FOUN®

20-5744155

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 12

RECIPIENT NAME AND ADDRESS

BEST BUDDIES MASSACHUSETTS

45 BROMFIELD STREET, 3RD FLOOR,
BOSTON, MA 02108

CHILDREN'S RESOURCES

8571 SW 112TH STREET,
MIAMI, FIL 33256

FOR THE CHILDREN, INC.

1718 SOUTH DOUGLAS STREET,
LAKE WORTH, FL 33460

GREEN ISLE FOUNDATION, INC.
(CHILDREN'S RANCH)

POST OFFICE BOX 121400,
CLERMONT, FL 34712

HAPPY HILL FARM CHILDRENS HOME
INC. :

38846 N HIGHWAY 144,

GRANBURY, TX 76048

HOUSE OF HOPE ORLANDO
POST OFFICE BOX 560484,

ORLANDO, FL 32856

MARTIAL ARTS CENTER FOR STUDENTS
WITH SPECIAL NEEDS

11040 SW 196TH STREET, SUITE 404,
MIAMI, FL 33157

MILAGRO FOUNDATION, INC.

340 SW 6TH AVENUE,
DELRAY BEACH, FL 33444

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
N/A PUBLIC
CHARITY 4,000.
BENEFIT CHILDREN
N/A PUBLIC
CHARITY 10,000.
BENEFIT CHILDREN
N/A PUBLIC
CHARITY 6,000.
BENEFIT CHILDREN
N/A PUBLIC
CHARITY 5,000.
BENEFIT CHILDREN
N/A PUBLIC
CHARITY 5,000.
BENEFIT CHILDREN
N/A PUBLIC
CHARITY 3,500.
BENEFIT CHILDREN
N/A PUBLIC
CHARITY 500.
BENEFIT CHILDREN
N/A PUBLIC
CHARITY 8,000.
BENEFIT CHILDREN
15 STATEMENT(S) 12
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CHARLES AND JOAN HERMANOWSKI FAMILY FOUN- 20-5744155

SOUTH FLORIDA SUMMERBRIDGE N/A PUBLIC
CHARITY 10,000.

3900 J0OG ROAD, BENEFIT CHILDREN
BOCA RATON, FL 33434

THE VICTORY CENTER N/A PUBLIC
CHARITY 6,000,

POST OFFICE BOX 630266, BENEFIT CHILDREN
MIAMI, FL 33180

VOLUNTEERS FOR THE HOMEBOUND AND N/A PUBLIC
FAMILY CAREGIVERS INC CHARITY 6,000.
1515 N FEDERAL HIGHWAY #214, BENEFIT CHILDREN

BOCA RATON, FL 33432

YOUNG PLAYWRIGHTS THEATER N/A PUBLIC

CHARITY 1,000.
2437 15TH STREET NW, 3RD FLOOR, BENEFIT CHILDREN
WASHINGTON, DC 20009

YOUTH ORCHESTRA OF N/A PUBLIC
CHARLOTTESVILLE CHARITY 5,000.
POST OFFICE BOX 4845, BENEFIT CHILDREN

CHARLOTTESVILLE;, VA 22905

TOTAL, TO FORM 990-PF, PART XV, LINE 3A 70,000.

20 STATEMENT(S) 12
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