Form 990-PF

Department of the Treasury
Internal Revenue Service

-

. .éturn of Private Foundation |

or Section 4947(a){1} Nonexempt Charitable Trust
Treated as a Private Foundation
Note: The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

i,
.

OMB No. 1545-0052

For calendar year 2006, or tax year beginning

NOV 1,

2006

, and ending

2006

G_Check all that apply: Lf_l Initial return

] Final return

[ Amended return

Address change |:] MName change

Use the RS Name of foundation

HARLES AND JOAN HERMANOWSKI

A Employer identification number

label.
Otherwise, [FAMILY FOUNDATION, INC. 20-5744155

print Number and street {or P.O. box number if mail is not delivered to street address) Room/suite IR Telephone number

orbyee. Ip, 0, BOX 403369 305-865-7450
See Specific[ ! o ’
Instruclions City or town, state, and ZIP code C 1 exemption application is pending, check here "C]
‘MIAMI BEACH, FL 33140 D 1. Foreign organizations, check here o[ |

H Check type of organization: [ X | Section 501(c)(3) exempt private foundation 2. Forolan organizations meeting the 86% tost, gy [ |
[_] Section 4947(a)(1) nonexempt charitable trust | | Other taxable private foundation E if private foundation slatus was terminated
| Fair market value of all assets at end of year | J Accounting method: Cash [ Accrual under section 507(b)(1}(A), check here Pl:]

(from Part Il, col, (¢c), line 16)

[__.—.I Other {specify)

F If the foundation is in a 60-month termination

| 2 2,281,357 .|(Part}, column (d) must be on cash basis.) under section 507(b)(1)(B), check here._ P
Part | | Analysis of Revenue and Expenses i i d} Disbursements
e e B oy | ffemene | @tiemnan | agmeane | B
1 Contributions, gifts, grants, etc., received 2,007,345, N/A
2 Check }D ifthe foundation i not requlred to atlach S¢h. 8 ; ) S ‘
3 Caonivestmtete® O ROy oo 21,158, 21,158, STATEMENT 2
4 Dividends and interest from securities, 38,244, 38,244, STATEMENT 3
Sa Grossrenmls | ... ' : L
b Net rental income or (loss) R s KT T R R
o 6a Net gain of loss) from sale of assotsnetanline 10, ) 7 r 12 5 . S L STATEMENT ) 1
3 Gross sales price for all R o : '
5 b assets on line Ba ... - - NN . : : S
3 7 Capltal gain net income (from Part IV, ine 2y 1 . 055 . 225 .
« 8 Netshori-termcapitaigain . .. . ‘
9 Income modifications .. ... ...
102 asiownee e |
b Less: Costof goods sold |,
¢ Grossprofitor (088} ...,
11 Otherincome .. ... 5,109, 5,109, STATEMENT 4
12 Total. Add lines through 11 2,078,981, 1,119,736, o
13 Compensation of officers, directors, frustees, ete, 0. 0. 0.
14 Other employee salaries and wages,
w 15 Pension plans, employee benefits
§ 162 LegalfeBs . ................ccoovviviiiiesiien
@| b Accountingfees ... ... :
&f| ¢ Otherprofessional fees STMT 5 1,782. 1,782, 0.
217 dnterest
B8 Taxes....... .. ... STMT 6. 25,000. 0. 0.
2|19 Depreciationand depletion
£|20 Ocoupancy ...
g 21 Travel, conferences, and meetings
£(22 Printing and publications ...
2(23 Otherexpenses . ... ...
B|24 Total operating and administrative
2|  expenses. Add lines 13through23 26,782, 1,782, 0.
© 25 Contributions, gifts, grants paid .
26 Total expenses and disbursements.
Addlines24and25 .. . ... .. 26,782, 1,782, 0.
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements 2 r O 52 7 19 9 .
b Netinvestment income (f negative, onter 0) 1,117,954.
¢ Adjusted net income ¢t negative, enter -0-)____ N/A
LHA  For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 980-PF (2006)

823501
01-29-07

11370201 756350 33225000

2006.08010 CHARLES AND JOAN HERMANOWSK 33225001



For:

CHARLES ANI® TOAN HERMANOWSKI

m 990-PF (2006) FAMILY FOUM. ..sTION, INC.

20~

5744155 Page 2

Part 1| | Balance Sheets

Attacked schedules and amounts in the description
colemn should be for end-of-year amounts only.

Beginning of year

End of year

{a) Book Value

(b} Book Value

{¢) Fair Market Value

Assets

1 Cash - non-interest-bearing., .. _....................coiiiiiiins
2 Savings and temporary cash investments
8 Accounts receivable >

143,369,

143,369.

Less: allowance for doubtful accounts P

4 Pledges receivable I

Less: allowance for doibtful accounts I

5 Grants receivable

Less: allowance for doubtful accounts

8 Inventories for Sale O USE ... .
9 Prepaid expensesand deferred charges

10a Investments - U.S, and state government obligations
b Investments - corporate stock

¢ Investments - corporate bonds

0.

1,100,556.

1,312,834,

814,473 .

. 821,181,

Less: accumulated depreciation >

12 Investments - mortgage loans
18 Investments-other
14 Land, buildings, and equipment; basis P>

Less: accumlated depreciation »

15 Other assets {deseribe PROCEEDS RECEIVABLE)

16 Total assets (to be completed by all filers)

3,973,

3,973,

2,062,371,

2,281,357,

Liabilities

123 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

17 Accounts payableand accrued expenses ...
18 Grants payable

20 Loans from officers, directors, irustees, and other dizsqualified persons
21 Mortgages and other notes payable . . ...
22 Other liabilities (describe » PURCHASES PAYABLES)

0.

10,172.

0.

10,172.]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted . e
25 Temporarily restricted
26 Permanently restricted .. e

Foundations that do not follow SFAS 117, check here » [X]

and complete lines 27 through 31.
27 Capital stock, trust principal, or currentfunds
28 Paid-in or capitaf surplus, or fand, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

131 Total liabilities and net assets/fund balances

O'

0.

0'

0.

2,052,199,

0.

2,052,199,

0.

2,062,371,

[Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column {a), line 30
(must agree with end-of-year figure reported on prior year's ceturn) e 1 0.
2 Enteramount from Part |, NG 278 | ettt en 2 2,052,198.
3 Other increases not included in line 2 (itemize) W 3 e.
4 ADATINES 1, 2,008 | et eee e e s et 4 2,052,199,
§ Decreases notincluded in line 2 (itemize) M 5 0.
6_Total net assets or fund balances at end of year {line 4 minus line 5) - Part If, column (b), fine 30 o 6 2,052,189,
Form 990-PF (2006)
85%0-07

11370201 756350 33225000
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CHARLES AND

TOAN HERMANOWSKI

Form 990-PF (2006) FAMILY FOUN. .TION, INC. 20-5744155 Page 3
[Part V] Capital Gains and Losses for Tax on Investment Income
{a} List and describe the kind(s) of property sold (e.g., real estate, (b},"fo"t'”,aé’qa:-'s'geﬁ [? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) - Donation mo., day, yr.) {mo., day, yr.)
ia NORTHERN TRUST-PUBLICLY TRADED SECURITIES VARIOUS VARIQUS
b NORTHERN TRUST-PUBLICLY TRADED SECURITIES VARIOUS VARIOQUS
¢ NORTHERN TRUST-PUBLICLY TRADED SECURITIES VARIOUS VARIOUS
d
e
; {f) Depreciation aliowed {g) Cost or other basis () Gain or (loss)
() Gross sales price {or allowable) plus expense of sale (e) plus {f} minus {g)
a 7,125,
b 961,334.
) 86,766,
d
[
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Gains (Col. {h} gain minus
. j} Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(l} F.M.V. as of 12/31/69 (l;s 0} 12/31/69 (O!JGI' col, (l), if aﬂg') Losses (fI’OITI col, (h))
13 7 ¢ 1 2 5 »
b 961,334.
¢ 86,766,
d
g
2 Capital gain net income or (net capitatloss).  { :; lg‘s"s')?'g,‘,’tgp f%’_‘i',‘,ﬁfé'f,'{{;,i; | 2 1,055,225,
3 Net short-term capitat gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part ], line 8, column (¢},
If (loss), enter -0-inPartl, line 8 . . .. ... . 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.} N/A
If section 4940(d){2) applies, leave this part blank,
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .. I___] Yes l:i No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) () tribeba rat
Calendar ygﬁsfo??gggeﬁagggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db')s H{E{é‘;‘@,“bﬂ&_ {c))
2005
2004
2003
2002
2001
2 Total of e 1, COMMA (@) e ar bbbt are bt s ras e 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence ifless than SYears | ... ..ot e 3
4 Enter the net value of noncharitable-use assets for 2006 from Part X, BNe 8 4
§ Multiplyline 4 by IRE 3 | | et ettt ettt et 5
6 Enter 1% of net investment income (1% of Part |, N8 270 e e 6
TORAINBS SANAG et e 7
8 Enter qualifying distributions from Part XU, line 4 e et 8

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1h, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521/01-20-07

11370201 756350 33225000
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CHARLES AND "0AN HERMANOWSKI
Form 990-PF (2006) FAMILY FOUN..:TION, INC. 20~-5744155 Pag

84
]-art Vi I Excise Tax Based on Investment Income (Section 4940(a), 4940{b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4340(d)(2), check here |::| and enter "N/A" on fing 1. :
Date of ruling letter: (attach copy of ruling fetter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here 3 [__| and enter 1% 1 22,359,
OFPAt L N8 27D et ee et e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part !, line 12, col. (b}
2 Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only. Others enter O 2 0.
8 ADIINES TANDZ | it ee e e e oo 3 22,359,
4 Subtitle A (income) tax (domestic section 4347(2)(1) trusts and taxable foundations only. Others enter B 1 4 0.
5 Taxbased on investment income. Subtract iine 4 fram line 3. If 2ero or fess, enter-0- 5 22,358,
6 Credits/Payments: . ,
a 2006 estimated tax payments and 2005 overpayment credited to 2006 6a 25,000, -
b Exempt foreign organizations - tax withheld atsource . ... . 6b e e
¢ Tax paid with application for extension of time to file (Form 8868} .. ... . . 6c
d Backup withholding erroneously withheid 6d o
7 Total credits and payments. Add lines Ba through 6d . . . 7 25,000,
8 Enter any penaity for underpayment of estimated tax. Check here I:I if Form 2220 isattached . 8 478 .
8 Taxdue. [fthe total of fines 5 and 8 is more than line 7, enter amountowed .. ... .~~~ » 9
10 Overpayment. If line 7 is more than the total ot lines 5 and 8, enter the amountoverpaid ... . |10 2,163,
11_Enter the amount of line 10 10 be: Credited to 2007 estimated tax - 2,163 .]Refunded » | 11 0.
[ Part VII-A | Statements Regardlng Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in - |Yes|No
any POIHCAl CAMPAIBNT .._.......coo. ittt eeeeee e sttt e e e ta X
b Did it spend more than $100 during the year (either directly or indirectly} for political purposes (see instructions for definition)? ... ... 1b X
If the answer is *Yes" to 1a or 1b, attach a detailed description of the activities and coples of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation fite Form 1920-POL for Bis Yoar? 1c X
d Enter the amount (if any} of tax on political expenditures {section 4955) imposed during the vear:
(1) On the foundation. p» $ 0. (2) Onfoundation managers.p» $ 0.
¢ Enter the reimbursement {if any) paid by the foundation during the year for political expenditure fax imposed on foundation
managers. > § 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? 2 X
If "Yes, " attach a detailed description of the activities. S R
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or U
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross incoms of $1,000 or more during the year? 4z b4
b If "Ves," has it filed a tax return on Form 990-T for thisyear? e e 4b
§ Was there a liquidation, termination, dissofution, or substantial contraction durmg e YRAr T § X

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e} {refating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confict with the state law
remain in the gOVerning INSITUMENIE? . e e e 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X

if “Yes,* complete Part i, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered {see instructicns) P

FI,
b if the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Aftorney General {or designate)

of each state as required by Generaf instruction G? If "No," attach expfanation . . .. . b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3} or 4842(R)(5) for calendar

year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV)? /f "Yes," complete Part XV .. . 9 X

10__Did any persons becoms substantial contributors during the tax year? it ~ves” attach a schadule tisting their names and addresses, . STMT. 9. . | 10 | X
Form 990-PF (2006)
SR
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CHARLES AND  "OAN HERMANOWSKI
Form 980-PF (2006) FAMILY FOUN...TION, INC. L 20-5744155  Pages
[Part Vii-A | Statements Regarding Activities Continued
11a Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of section 512(b)(13)7-
HYes," attach schedule. (s8€ INSUCHONS) | oo et 11a X

annuities described in the attachment for N 1187 e N/A. . |1
12 Did the foundation acquire a direct or Indirect interest in any applicable insurance contract? . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . 13 | X
Web site address P N/A
14 Thebooksareincareof p JOAN A. HERMANOWSKI Telephone no.p-305-865~-7450
Locatedat p-P.O. BOX 403369, MIAMI BEACH, FL ZIP+4 33140
15 Section 4847(a)(1) nonexempt charitable truests filing Form 990-PF In lieu of Form 1041 - Checkhere . pl_|
and enter the amount of tax-exempt interest received or accrued duringtheyear ..o > 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectiy):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . f___.] Yes No
(2) Borrow money from, lend maney to, or otherwise extend credit to (or accept it from)
A dISQUAITIRO PEISON? oo eeeesesserree e ee s ) ves X no
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified persen? ..o l:l Yes E] No
(4} Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:] Yes No
{5} Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified PETSON)?, || ... oo e
{6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.) L—_—f Yes 5{__] No
b If any answer is “Yes* to 1a(1)-(6}, did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A . {1
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year begInnINg in 20062 le X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation '
defined in section 4942())(3) or 4942(j}(5)):
a Atthe end of tax year 2006, did the foundation have any undistributed income {lines 6d and 6e, Part X111 for tax year(s) beginning
hefore 20067 T ves No

If *Yes,” list the years ) , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (refating to |ncorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to ail years listed, answer "No* and attach

SIteMeNt - S88 MNSITUCHONS.Y ... ..o oo oo ees e eesess et eet e eee e oo N/A.. [ 2b
¢ if the pravisions of section 4942(a}(2) are being applied to any of the vears listed in 2a, list the years here,
> , ) .
3a Did the foundation held more than a 2% direct or indirect interest in any business enterprise at any time
GUINGINE YEAI? ettt [T ves [X] ho

b If"Yes," did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 18-, or 20-year first phase holding period? {Use Schedule C,

3b

Form 4720, to determine if the foundation had excess business holdings in 2006.}
4a Did the foundation invest during the year any amount in 2 manner that wouid jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after Decerther 31, 1968) thal could jeopardize its charitable purpose that R
had not been removed from jeopardy before the first day of the tax year beginning in 20087 ... 4b X
Form 990-PF (2006)
i %ebr
5
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CHARLES AND JOAN HERMANOWSKI
FAMILY FOUN™ “TION, INC. - 20-5744155 Page 6
I_Part VII-B | Statements Regarding A .vities for Which Form 4720 May Be Re. ed Continued

5a During the year did the foundation pay or incur any amount 1o
{1) Carry on propaganda, or otherwise attempt fo influence legislation (section 4945{e))? . . . E:] Yes [TX_'] No
{2} Influence the outcome of any specific public election (see section 4955); or {0 carry on, directly or indirectly,
any voter registration drive? l:l Yes [E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? l:] Yes L_Xj No
{4) Provide a grant to an organization other than & charitable, etc., organization described in section
500(a)(1), (2}, or (3), or section 4940(AN2)7 ... .. aees [ es No
(5} Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? e [ Jves X o
b If any answer is "Yes" to 5a(1)-(5}, did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/2 | 5b
Organizations relying on a current notice regarding disaster assistance cheek NBTE . . . oo ] > [::I
¢ [f the answer is Yes" to question 5a(4), does the foundation claim exemption frorn the tax because it maintained
expenditure responsibility for the Grant? e N/A.... Edves o
If "Yes," attach the staternent required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
2 DErSOnal BRIt COMIAO? ... oo e oo {1 ves (X Mo
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? 6b X
If you answered "Yes" to 6b, also file Form 8870,
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ... . [Jves IXJno
b_If yas, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

- Information About Officers, Directors, Trustees, Foundation Managers, Highl
Part VNl Paid Employees, and Contractors gers, y

1 List all officers, directors, trustees, foundation managers and their compensation.
(k) Title, and average {c} Compensation e‘n‘ﬂ Contributions to (e) Expense

hours per week devoted If not paid, o0 Jaenypats. | aGeount, other
(a) Narne and address fo position { emerqu-) c%"ﬁﬁfgﬁgn gllowances
SEE STATEMENT 10 : 0. 0. g.

2 Compensation of five highest-paid employees {other than those included on line 1), If none, enter "NONE."

b) Title and average d} Gonubutions 1o e} Expense
{a} Name and address of each employee paid more than $50,000 A we_ie,kg {c) Compensation es“”’ﬁ’.ﬁ%”jﬂ,‘,ﬂ{,”‘a‘“ aéc%un  other
devoted to position compensation allowances
NONE
Total number of other employees paid over 850,000 i 0
Form 990-PF (2006)
623551
01-28-07
6
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CHARLES AND  "OAN HERMANOWSKI -
Form 990-PF (2006) FAMILY FOUN. .TION, INC. 3 20-5744155  Page7

- Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors Continued ’ ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional SBIVICES, ..o > 0

[PartIX-A| Summary of Direct Charitable Activities

List the foundalion's four [argest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1 NONE
2
3
4
[ Part IX~-B | Summary of Program-Related Investments
Describe the two largest program-refated investments made by the foundation during the {ax year on lines 1 and 2, Amount
1 N/A
2
All other program-refated investmenis. See instructions.
3
Total. Addlines 1trough 8 > 0.
Form 990-PF (2006)
6235851
01-20-07
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CHARLES AND- "OAN HERMANOWSKI .
Form 98Q-PF (2006) FAMILY FOUN. .IION, INC. . 20-5744155  Pages

Minimum Investment Return (a1 domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value 0f SBCUMNES || ............co.ooiiiiitieiiieec ettt eee s 12 1,370,207,
b Average of monthly cash DAIANCES | . .. e 1b 481,490,
¢ Fair market value ol all OINBr @SSEIS | . .. .........ccooiiiiiiiiit et 1¢
d Total (add lines 12, B, ANACY e et 1d_ 1,851,697.
e Reduction claimed for blockage or other factors reported on lines 1a and .
16 (attach detailed EXPIANANION) ...\ .\ Lte | 0.l
2 Acquisition indebtedness applicable to ing Ta8SBIS ||| .. ... e 2 0.
3 Subtractline 2fromhine 10 ., et e er e e 3 1,.851,697.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instuctions) 4 27,775.
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, lined 5 1,823,922,
6 _ Minimem investment return. Enter 5% ofline | o o o 6 91,196,
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here D and do not complete this part.)
1 Minimum investment return from Part X, 08 6 . ... e 1 91,196.
2a Taxoninvestment income for 2006 from Part VI, tine s 2a 22,359,
b Income tax for 2006. {This dees not include the tax from Part VL) ... ... .. 2b
€ ADDINES2A@NE 2D | . . ... . oo et eeeeee s eeeee et ettt 2¢ 22,359,
3 Distributable amount before adjustments. Subtract line 2¢ from ne 1 3 68,837,
4 Recoveries of amounts treated as qualifying distibutions 4 0.
6 ADDINBS AN 4 | e 5 68 837,
8 Deduction from distributable amount {see instructions) 8 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, fine 1 7 68 ,837.
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accornplish charitable, etc., purposes: :
1 Expenses; contributions, gifts, etc. - otal from Part |, column (d), line 26 1a 0.
b Program-related investments - total from Part IX-B e e, b 0.
2 Amounts paid io acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for spesific charitable projects that satisfy the: o
# Suilabifity test {prior iRS approval required). ... 3a
b Cash distribution test (attach the required SChBOUIB) | _............co.coiivrivcie ettt e es e et en e s 3b
4 Qualifying distributions, Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xl line 4 .. . 4 0.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, kne 27b .. 5 1 0.
8  Adjusted qualifying distributions. Subtract line 5 from line 4 5 0.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (20086)

623571
01-29-07
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CHARLES AND ~QOAN HERMANOWSKI
Farm 990-PF (2006) FAMILY FOUN. [T'TON, INC.

20-5744155 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2006 from Part X,
UG 7 e

2 Undistributed income, if any, as of the end of 2005:

& Enter amount for 2005 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2006: |

a From 2001

{2)
Corpus

(b)
Years prior to 2005

(c)
2005

(d)
2006

68,837,

b From 2002

¢ From 2003

d From 2004

efrom2006 ... ..

f Totalof lines 3athroughe ...
4 Qualifying distributions for 2006 from

Part XII, line 4: ™ $ 0.

a Applied to 2005, but not more than line 2a
b Applied to undistributed income of prier
years {Election required - see instructions)
¢ Treated as distributions out of corpus
{Election required - see instructions)
d Applied to 20086 distributable amount ...
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2006
(If an amount appears in column (d), the same amount
must be shown in colurmn (a).)

6 Enterthe nettotal of each column as
indicated below:
& Corpus, Add lines 3f, 4¢, and de, Sublract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a nolice of
deficiency has been issued, or en which
the section 4942(a) tax has been previously
assessed e

¢ Subtract line 6¢ from line 6b. Taxable
amount - see instructions ...
e Undistributed ingome {or 2005. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2006. Subtract
lines 4d and 5 from fine 1. This amount must
be distributed in 2007 ... ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170{b){1)(E) or 4942(0)(3} ...........
8 Excess distributions carryover from 2001
notappliedontine5orbine? ...
9 Excess distributions carryover to 2007.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2002

0.

0.

0.

0.

68,837,

0.

0.

b Excess from 2003

¢ Excess from 2004

d Excess from 2005

e Excess from 2006 ...

823581
01-2¢-07

11370201 756350 33225000

9

Form 990-PF (2006)
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CHARLES AND 'OAN HERMANOWSKI

Form 990-PF (2006) FAMILY FOUN...TION, INC. 20-5744355  Page10
[—I5art XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a M tha foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2006, enter the date oftheruling ... >
b Check box to indicate whather the foundation is a private operating foundation described in section ... I:l 4942(i)(3) or |:| 4942(1(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2006 {b} 2005 {c} 2004 (d) 2003 {e) Total

investment return from Part X for

each year listed
b&s%otline2a . ...
¢ Qualifyving distributions from Part X,

line 4 for each year listed . ...
d Amounts included in line 2¢ not

used directly for active conduct of

exempt activities ...
¢ Qualifying distributions made directly

for active conduct of exempt aclivities.

Subtract fine 2d from line 2¢ ...
3 Complete 3a, b, or ¢ for the
aiternative test relied upon;
a "Assets” alternative test - enter;
{1} Valug ofallassets . ...

(2) Value of assets qualifying
under section 4342(}){3)(B)(} ...

b "Endowment” alternative test - enter
213 of minimum investment return
shmgn in Part X, line 6 for each year
liste

¢ "Support” alternative test - enter:

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)}, or royalties) .

(2} Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)iH) . ...

(3) Largest amount of support from
an exempt organization ...

{4} Gross investmentincome ...
Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). {See section 507(6)(2).)
JOAN A. HERMANOWSKT
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater interest., :
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, ete., Programs:
Check here b {:] if the foundation only makes confributions to preselected charifable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or erganizations under other cenditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person o whom applications should be addressed:

SEE STATEMENT 11
b The form in which applications should be submitted and information and materials they should include;

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

623601/01-20-07 Form 990-PF (2006)
10
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CHARLES AND 'OAN HERMANOWSKI
Form 880-PF (2006) FAMILY FOUNLATION, INC.

20-5744155  Page 1t

{ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient i recipient is an individual, .
e shm; ansé ntalationship 10 Fg}rangl‘lgn Purggﬁg pl;%_ram or Amount
i any foundation manager fu ribution
Name and address {home or business) of substantiat contributor recipient
a Paid during the year
NONE
Tﬂtal ............................................................................................................................................................... p 3a 0 .
b Approved for fufure payment
NONE
Ot e e » 3b 0.
623611/01-29-07 Form 990-PF (2006)
11
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CHARLES ANI" TOAN HERMANOWSKI
Farm 890-PF (2006) FAMILY FOUN.ATION, INC. 20-5744155 Paget2

Analysis of Income-Producing Activities
Enter gross amounts uniess otherwise indicated. Unrelated business income (Ecxcludad by section 612, 518, or 514 (e}
By éﬂl)ess (b) E:ig?;‘;. {d} Relateq or exempt
1 Program service revenue: code Amount vl Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessmenls ... ...

3 Interest on savings and temporary cash
investments ‘ 14 21,158,

4 Dividends and interest from securities, 14 38,244,
§ Netrental incoma or (loss) from real estate: o : :
a Debt-financed properly . . . ...

6 Net renfal income or (loss) from personal

PIOPEELY. . et
7 Other investment income

14 5,109,

than inventory 18 7.125.

12 Subtotal. Add columns (b), (), and (&) - 0. 71,636, 0.

13 Total. Add fine 12, columns (B, (dh NG (8) ... ..ot e 13 71,636,
(See worksheet in line 13 instructions to verify calculations.}

Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes

. Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
o1 .07 Form 990-PF (2006)
12
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CHARLES AND ~OAN HERMANOWSKI

Form 990-PF (2006) FAMILY FOUN.. .sTION, INC. R 20-5744155 page1s

Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501{¢) of . {Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) C8BN ettt oot AR s e Rt A eSS Es R LR ER LSRR R sa s 1a{1) X
(2) Other assets a2 X
b Other transactions:
(1) Sales of assels to @ noncharitable eXeMPt OrGANIZAtION | ..o i e 1b(1} X
(2) Purchases of assets from a noncharitable exempt Organization |, . ... ........cccoooiriimmoro o b 1h{2) X
(3) Rental of facilities, equipment, or other assels 1b(3) X
(4) REIMBUTSEMENT AITANGBIMENTS ... ... o\oitieeioceieee it ieeesevesesessassssasssess i sees et eeeese L i aab b bR s b e b 1b(4) X
{5) Loans or loan guaranlees ,....................... 1b(8) X
{6) Performance of services or membership or fundraising SOREIAHONS . ... .......coormiiiric i s e s 1b(6) X
¢ Sharing of facilities, equipment, malling lists, other assels, or PIJ BMPIOYEES . .. s e e 1o X
d ifthe answer to any of the above is "Yes," complate the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation, If the foundation received less than fair market value in any transaction or sharing arrangement, show in
solumn (d) the value of the goods, other assels, or services received.
{a)Line no. {b} Amount involved {c} Name of noncharitable exermpt organization {d} Dascription of ransfers, transactions, and sharing amangements
N/A
2a I8 the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501{€)(3)) OF I SECHON B272 ... ....cccsssrvrrreremmrmmeremremsscsns s ssssmsssesssssecssne e Cves Xlno
b If "Yas," complete the following schedule.
{a) Name of organization (b) Type of organization {¢) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belied, it is true, correct,
and complete. Declaration of praparer (other than faxpayer of fiduciary) is based on all information of which preparer has any knowladge.
TAXPAVER'S COPY
o : KALIEMAN HEo, »_
% Signature SEOIPRE QFAUSIREL 1~ o~ od ke Date Title . '
= » Prepater's ’ Date g&?.c}( if Preparer's SSN or FTIN
O Lol
E:gﬁgs@mwm % Lemployed B ]
5 %3 Fitm's name (or yours ROSSIN & CO., P.A,. ElN >
& D fsettemployed), BAYSHORE DRIVE
addsess,and ZIP cote NLORIDA 33133 phoneno.  (305) 858-5600
N Form 990-PF (2006)
S0

13
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Schedule B - Schedule of Contributors OME No. 1545.0047

(Form 990, 990-EZ,

or 990-FF) Supplementary Information for 2006

Depart t of the Ti N . "

; nﬁfma{“;;‘v;uswia;”’y line 1 of Form 990, 990-EZ, and 990-PF (see instructions)

Name of organization Employer identification number
CHARLES AND JOAN HERMANOWSKI
FAMILY FOUNDATION, INC. 20-5744155

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947{a){1) nonexempt charitable trust treated as a private foundation

00000

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note: Only a section 507(c)(7), (8), or (10} organization can check boxes
for both the General Rule and a Special Rule-see instructions.)

General Rule-

IE For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. (Complete Parts | and 11.)

Special Rules-

|:] For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509{2)(1)/170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater of $5,000 or 2%
of the amount on line 1 of these forms. (Complete Parts | and 11}

I'__] ' For a section 501(c)(7), (8), or {10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational
purposes, or the prevention of cruelty to children or animals. (Complete Parts 1, |, and 1)

E] For a section 501(c)(7), (8), or (10} organization filing Form 980, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than
$1,000. (if this box is checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc., purpose. Do not complete any of the Parts unless the General Rule applies to this organization because It received
nonexclusively religious, charitable, etc., contributions of $5,000 or more duringthe year) ... ......cccoenene. >3

Caution: Organizations that are not covered by the General Rule and/er the Special Rules do not file Schedule B (Form 990, 890-EZ, or 990-FF), but
they must check the box in the heading of their Form 980, Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2006}
for Form 980, Form 980-EZ, and Form 290-PF.

$23451 03-18-07
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Schedute B (Form 990, 880-EZ, or 990-PF) (2008)

Page 1 ot 1 orPati

Name of organization
CHARLES AND JOAN HERMANOWSKI

FAMILY FOUNDATION, INC.

Employer identification number

20-5744155

Parti

Contributors (See Specific Instructions.)

(a}
No.

(b)
Name, address, and ZIP + 4

te)
Aggregate contributions

(d}
Type of contribution

1

JOAN A. HERMANOWSKI

P.O. BOX 403369

$ 521,605,

MIAMI BEACH, FL 33140

Person IE
Payroll E]
Noncash [ ]

(Compiete Part Il if there
is a noncash contribution.)

(a)
No.

(b}
Name, address, and ZIP + 4

(e
Aggregate contributions

(d)
Type of contribution

JOAN A, HERMANOWSKI

P.O. BOX 403369

$ 1,485,740,

MIAMI BEACH, FL 33140

Person I:l
Payroll D
Noncash [X]

{Complete Part il if there
is a noncash contribution.}

(a)
No.

v)
Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person ‘:]
Payroll [:]
Noncash [ |

(Complete Part 11 if there
is a noncash contribution.)

(a)
No.

(b}
Name, address, and ZIP + 4

(e _
Aggregate contributions

{d}
Type of contribution

Person |____.'
Payroli I:I
Noncash [ |

(Complete Part il if there
is a noncash contribution.)

(a)
No.

{b)
Name, address, and ZIP + 4

(e}
Aggregate contributions

(d)
Type of contribution

Person [:]
Payroll :l
Noncash [ |

{Complete Part |l if there
is a noencash conttibution.)

(a)
No.

b
Name, address, and ZIP + 4

fe)
Aggregate contributions

(<)

Type of contribution

Person I:]
Payroll L__:]
Noncash [ ]

(Comptlete Part Il if there
is a noncash contribution.}

623452 01-18-07

11370201 756350 33225000
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Schedule B (Form 290, 860-EZ, or 890-PF) (2006) ’ Pagoe 1o 1 ocirants

Name of organization Employer identification number
CHARLES AND JOAN HERMANOWSKI
FAMILY FOUNDATION, INC. 20-5744155
Part il Noncash Property (See Specific Instructions.)
{a)
{c)
f:' o . (&) . FMV (or estimate) () i
om Description of noncash property given (see instructions) Date received
Part}
MISCELLANEQUS PUBLICLY TRADED
2 | SECURITIES
$ 1,485,740, 12/22/06
{a)
{e)
No. ()] . (d)
from Description of honcash property given 2:: i(:;t‘:::?o :t:)) Date received
Part !
$
(a)
(c)
No. {b) {d)
from Description of noncash property given !(:::Z ::;::::;La::)) Date received
Part1
$
'E:: ) FMV b timate) {c)
from Description of noncash property given (see i(:;;:c'tions) Date received
Part}
$
No. (b) © (@)
o FMV (or estimate)
:::l Description of noncash property given (see instructions) Date received
$
(a}
(c)
No. ® . (d}
from Description of noncash property given l(’MV _(or ,: shtrin ate) Date received
Part] see instructions)
% )
623453 01-18-07 Schedule B (Form 990, 990-EZ, or 990-PF) {2006)
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CHARLES AND JOAN HERMANOW' T FAMILY FOUN ; 20-5744155

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NORTHERN TRUST-PUBLICLY TRADED SECURITIES VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 7,125,
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 7,125,

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT

INTEREST INCOME ON CHECKING 17.
INTEREST INCOME ON INVESTMENTS 21,141,
TOTAL TO FORM 9S0-PF, PART I, LINE 3, COLUMN A 21,158,
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

DIVIDEND INCOME 38,244. 0. 38,244.

TOTAL TO FM 990-PF, PART I, LN 4 38,244, 0. 38,244.
17 STATEMENT(S) 1, 2, 3
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CHARLES AND JOAN HERMANOW~

T FAMILY FQUN

20-5744155

FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (C)
‘ REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS INVESTMENT INCOME 5,108. 5,108.
TOTAL TO FORM 990-PF, PART I, LINE 11 5,109. 5,109.
FORM 9S0-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NORTHERN TRUST INVESTMENT
EXPENSE 1,782. 1,782. 0.
TO FORM 990-PF, PG 1, LN 16C 1,782. 1,782, 0.
FORM 3990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 25,000. 0. 0.
TO FORM 38S%0-PF, PG 1, LN 18 25,000. 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
NORTHERN TRUST 1,100,556. 1,312,834.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,100,556. 1,312,834.
18 STATEMENT(S) 4, 5, 6, 7

11370201 756350 33225000
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CHARLES AND JOAN HERMANOW® "I FAMILY FOUN

20-5744155

FORM 990-PF CORPORATE BONDS STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
NORTHERN TRUST 814,473, 821,181.
TOTAL TO FORM 990-PF, PART II, LINE 10C 814,473. 821,181.

FORM 990-PF

LIST OF SUBSTANTIAL CONTRIBUTORS
PART VII-A, LINE 10

STATEMENT 9

NAME OF CONTRIBUTOR

JOAN A. HERMANOWSKI

ADDRESS

P.0O. BOX 403369, MIAMI BEACH, FL 33140

FORM S90-PF PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

EMPLOYEER

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOAN A. HERMANOWSKI PRESIDENT/DIRECTOR
P.O. BOX 403369 1.00 0. 0. 0.
MIAMI BEACH, FL 331460
CHARLES A. HERMANOWSKI VICE-PRESIDENT
P.O. BOX 403369° 0.50 0. 0. 0.
MIAMI BEACH, FL 33140 '
JOY ANN SMITH TREASURER
P.O. BOX 403369 1.00 0. 0. 0.
MIAMI BEACH, FL 33140
JEAN ALICE CASE DIRECTOR
P.O. BOX 403369 0.50 0. 0. 0.
MIAMI BEACH, FL 33140
XIM ELLEN HERMANOWSKI SECRETARY
P.O. BOX 403369 1.00 c. 0. 0.
MIAMI BEACH, FL 33140
TOTALS INCLUDED ON 290-PF, PAGE 6, PART VIIT 0. 0. 0.

19 STATEMENT(S) 8, 9, 10
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CHARLES AND JOAN HERMANOW ~I FAMILY FOUN p 20-5744155

FORM 980-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 11
'~ PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

J. HERMANOWSKT
PO BOX 403369
MIAMI BEACH, FL 33140

TELEPHONE NUMBER

305-865-7450

FORM AND CONTENT OF APPLICATIONS

2-3 PAGE LETTER OF INQUIRY; PROOF OF IRS 501(C)(3) EXEMPTION, PROJECT
DESCRIPTION AND BUDGET.

ANY SUBMISSION DEADLINES

MARCH 31 OF EACH YEAR

RESTRICTIONS AND LIMITATIONS ON AWARDS

NO POLITICAL ORGANIZATIONS OR LARGE PUBLIC CHARITIES - - ONLY UNITED STATES
CHARITIES WHICH BENEFIT CHILDREN UNDER AGE 21

20 STATEMENT(S) 11
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Form 2220

Department of the Treasury

Internal Revenue Service

Underpaymeht of Estimated Tax by Corpuf'ations

P See separate inskuctions.
P Attach to the corporation's tax return.

FORM 390-PF

OMB No. 1545-0142

2006

Name

FAMTILY FOUNDATION, INC.

CHARLES AND JOAN HERMANOWSKI

Employer identification number

20-5744155

Note: Generally, the corporation is not required to fite Form 2220 {see Part M below for exceptions) because the IRS will figure any panalty owed and bill the
corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 34 on the estimated tax
penalty line of the corporation’s income tax return, but do not attach Form 2220,

[ Part! | Required Annual Payment

1 Total tax (S88 NSHUCTOMS) |..,............coooi oot es e ee s st s es oo eee oo e e e s eeeees e 1 22,359,
2 a Personal holding company tax {Schedule PH (Form 1120), line 26) included on line 1 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or of section 167(g) for depreciation under the income forecast method 2b
¢ Credit for Federal tax paid on fuels (see instructions} . ... 2
dTotal. Add lines 2athrough 26 ... .. e 2d
3 Subtract ling 2d from line 1. If the result is less than $500, do not complete or file this form, The corporation
G085 NOLOWB TNE PBRAMY ...ttt ettt et oo e es e ee e ee e e+t e e 3 22,359,
4 Enter the tax shown on the corporation's 2005 income tax return (See instructions). Caution: If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3online5 ... . . 4
5 Required annual payment. Enter the smaller of line 3 or line 4. i the corporation is required to skip line 4,
entertheamountfromlined ... ... oo 5 22,359,
I', Part 1l | Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220
even if it does not owe a penally (see instructions).
6 [::l The corporation is vsing the adjusted seasonal installment method.
7 i:] The corporation is using the annualized income instaliment method.
8 E:l The corporation is a "large corporation” figuring its first required instaliment based on the prior year's {ax,
|_Part lll | Figuring the Underpayment
(a) {b} {c} {d)
9 instaliment due dates. Enter in columns (a) through
{st)etg?hﬁ]tgn?g{ %{rtlhgt?amag:dogtg?&ﬁhg IS{ ?r:te
COTPOFalION'S taX YEA .. _........covooeorsooeooeeeeren 9| 03/15/07 | 04/15/07 | 07/15/07 | 10/15/07
10 Required installments. If the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes are checked,
enter 26% of line 5 above in each col. Special rules apply to ’
corporations with assets of $1 billion or more (see instr) |10 5,590. 5.5580. 5,589. 5,590,
11 Estimated tax paid or credited for each period (see
instructions). For column (a} only, enter the amount
fromiine Tonline 15 . ... 1 25,000,
Complete lines 12 thraugh 18 of one column before
going to the next column,
12 Enter amount, if any, from line 18 of the preceding column |12
13 Addlines 11and 12 | ..., 13 ‘ 25,000,
14 Add amounts on lines 16 and 17 of the preceding column | 14 5.590. 11,180, 16,769.
15 Subtract line 14 from line 13. If zero or less, enter -0- 15 0. 0. 0. 8,231,
16 1f the amouni on ling 15 is zero, subtract ling 13 from line
14. Otherwise, enter-0- 16 5,590, 11,180,
17 Underpayment. If line 15 is less than or equal to line 10,
subtract line 15 from line 10. Then go to line 12 of the next
column. Otherwise, gotoline18 17 5,590. 5,590. 5,589,
18 Qverpayment. If line 10 is Jess than line 15, subtract line 10
from line 15. Then go to line 12 of the pext cojumn 18
Go to Part IV on page 2 to figure the penalty. Do not go o Part IV jf there are no entries on line 17 - ro penalty is owed,
JWA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2006)
o107
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FORM 990-PF

CHARLES °~ T JOAN HERMANOWSKI

Form 2220 (2006) FAMILY FUUNDATION, INC. 20-5744155  Page 2
Part IV | Figuring the Penalty
(a) {b} {c) {d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier (see
instructions}). (Form 990-PF and Form 990-T filers: Use Sth
monthinstead of rd month.) 18
20 Number of days from due date of instaltment on line 9 1o the
dato ShOWRORHNG 18 .. ivieiveisseesieeesrssesienerissnens e ene 20
21 Number of days on line 20 after 4/15/2006 and befare 7/1/2008 .. 21
22 uUnderpayment on line 17 x Number of dayson line 21x 7% ... 2213 3 3 3
365
23 Number of days on line 20 after 6/30/2008 and before 4/4/2007 .. 23
24 Underpayment on line 17 x Number of days on line 23 x 8% 24! % $ $ 3
365
25 Number of days on line 20 after 3/21/2007 and before 7/1/2007 .. 25
26 Underpayment on fine 17 x Nurnber of days on line 26 X*% 26| % $ $ $
365
27 Number of days on line 20 after 6/30/2007 and before 10/#2007 27 SEE ATTACHED WORKSHEET
28 Underpayment on Jine 17 X Number of days ondine 27 x % . 2818 $ 3 $
- a8
29 Number of days on line 20 after 9/30/2007 and before 1/1/2008 29
30 Underpayment on line 37 x Number of days on lina 20x°% 3018 $ $ $
365
31 Number of days on line 20 after 12/31/2007 and before 2/16/2008 .. | 31
32 Underpayment on line 17 x Number of dayson line 31x*% . . 32| 8 $ 8 3
366
33 Add lines 22, 24, 26,28, 30, 80092 ..o\ 33 % 3 $ 3
34 Penalty. Addcolumns (a) through {d), of ling 33. Enter the total here and on Form 1120, line 33,
Form 1120-A, ling 29; or the comparable ling for other INCOMEaX IBIUINS ... oo 3413 478.
* For underpayments paid after March 31, 2007: For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar quarter, which the IRS
will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS News Release and in a revenue ruling in
the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS website at www.irs.gov. You can aiso call 1-800-829-4933
to get interest rate information.
JWA Form 2220 (2006)
812802
01-16-07
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o FORM 990-PF "
UNDE: AYMENT OF ESTIMATED TAX WORKS! T

Name(s) Identifying Number
CHARLES AND JOAN HERMANOWSKI
FAMTILY FOQUNDATION, INC, 20-57441%85
(A) (B) © D) (E) {F}
Adjusted Number Days Daily
*Date Amount Baiance Due Balance Due Penaity Rate Penalty
-0-
03/15/07 5,590, 5,590. 31 000219178 38.
04/315/07 5,590, 11,180, 91 .000219178 223.
07/15/07 5,589. 16,769. 59 ,000219178 217.
09/12/07 <18,750.> <1,981.p>
10/11/07 <6,250.0 <8,231.p>
10/15/07 5,580, <2,641.>
12/31/07 0. <2,641.> 75 .000191257
Penalty Due (SUm of COMA FY. | e reeeee s eeree 478,
* Date of estimated tax payment, withholding
credit date or instaliment due date.
85108
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